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EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
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Amounts reparted for governmentat funds in the statement of activities are
different because:

Net change in fund balances-total governmental funds. $ 11,097,074

Governmental funds repert capital outlays as expenditures, However in the statement
of activites the cost of those assets is allocated over their estimated usefu! lives
and reported as depreciation expense. This is the amount by which capital outlays
($10,669,088) exceeded depreciation ($6,537,919) in the current period. 4,131,169

Revenues in the statement of activities that do not provide current financial resources
are not reported as revenues in the funds. (Note 3} 4,551,460

Receipt of long-term debt proceeds increases the current financial resources of governmental funds
and repayment of the principal of long-term debt consumes the current financial resources
of governmental funds. Neither transaction has any effect on net assets. (Note 3) 1,857,175

Internal service funds are used by management to charge the costs of certain
activities, such as insurance, information services, and fleet maintenance, to
individual funds. The net revenue (expense) of certain internal service funds is
reported with governmental activities. 1,265,519

Some expenses reported in the statement of activities do not require the use of current
financial resources and therefore are not reported as expenditures in

governmental funds. (Note 3) (522,034)
Change in net assets of governmental activities. $ 22,380,363

See accompanying notes to the financial statements.
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